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SUSAN ALTER SECRETARIAT
463 East 19th Street ’

Brooklyn, N.Y., 11226 o Py S
VI E=222-9805 Nov 15 d 34 Pl =

Federal Election Commission
Office of General Counsel . o

999 E Street, N.W. =
Washington, D.C. 20463 AOR '99"'\56 &
Gentlemen: ' '

I am requesting an Advisory Opinion regarding my continued
reporting obligation for the Susan Alter for Congress Committee
FEC I.D. 00275362.

I am seeking a discontinuance of my obligation to report the
$150,000 loan that was made to me personally by Safra National Bank
and was repaid in full by me to the bank via a mortgage loan on my
personal residence at 463 East 19th Street, Brooklyn, NY 11226.

The loan from Safra was reported through the committee as a Loan
and Credit from Lending Institution, Schedule C-1. The reason that
I went to Safra for this _short-term loan was because of. the
election deadline, there was not enough time to go through the
mortgage process. When the mortgage was finalized, instead of
running the funds through the committee, I inadvertently asked the
Mortgage Company, Shearson, to pay Safra directly. One month after
the closing, Shearson sold my mortgage to GE Capital and I have
been making my monthly payments.

The reason that I am seeking relief from the reporting obligation
of this loan to the FEC is because the original lender, (Safra),
has been paid; there is no relationship between .the original-lender
and the current mortgage company; a mortgage loan is a normal and
typical loan that is commonly used for a variety of different
purposes; the payback of which is more closely overseen by the
mortgage company than the FEC could ever monitor. The FEC need
have no concern whatsoever that - this loan will be repaid. (The
mortgage company will get its money via monthly payments or, if in
the unlikely event of default, the property.)

Therefore, since the payback is 100% guaranteed, I am asking to
discontinue the reporting obligation as I no longer hold public
office; the campaign treasurer is no longer available to continue
reporting and the burden would be an undue hardship.

Very truly yours,

SUSAN ALTER
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D. NAME AND ADORESS OF BORROWER: SUSANALTER

483 EAST 19TH STREET
BROOKLYN, NY 11228

£ NAME AND ADDRESS OF SELLER:

F NAME AND ADDRESS OF LENDER:

G. PROPERTY : .
LOCATION: 483 EAST NINETEENTH STREET
. : BROOKLYN, NY 11228
M. SETTLEMENT AGENT: . LAW OFFICES OF ALLEN E. GROSS
PI.ACEOFSE'ITI.EMENT. m‘fmmm
- BROOKLYN, NY 19219
1. SEYTLEMENT DATE: 01/07/93
DISBURSEMENT DATE: 01/12/98
o SUMMARY OF BORROWER'S TRANSACTION K - SUMMARY OF SELLER'S TRANSACTION
100. GROSS AMOUNY DUE FROM BORROWER: 400. GROSS AMOUNT DUE FROM SELLER
101. Contract sales prios 401.Contract salesprice -
102. Personal property ‘. 402. Personal property .
10J. Setdement charges to Borrower: 408, .
(from line 1400) . /‘lla”'qo
04, 04,
108. . 408. . B . ) . |
' __ADJUSTWENTS FOR TEMS PAID BY SELLERINAOVANCE: | ADWSTMENTS FORTEMSPAD BV SELLERINADVANGE
128. City/tovmn taxes o - 408, Citytown taxes . ) :
1.7, County taxes ® N 407, County taxes ©
138. Asssssments to 408. Assesamaeris ]
108. 400.
10 410
1", - T 1 e
12, . 82
:20. GROSS AMOUNT DUE FROM BORROWER: IU,?’?-?" memssmmo?erom
- [ N _500. REDUCTIONS IN AMOUNT OUE TO SELLER
201. Depasit or sarnest money §01. Excess deposkt (see instructions)
202, Principal amount of new loan{s) 150,00000 | 502 Setement charges io the sefler (ine 1400y
203. Existing loan(s) taken subject to . 803, Exiating loan(s) taken subject to
204. REBATE CREDIT 112500 | 504, Payolf of fist rorigage loan
208. : . R S08. Pyolt of sacond nhdigage | ’
207, . '807. : o v et
~ARQJUSTMENTS EOR [TEMS LUNPAID BY SELLER: ADJUSTMENTS FOR ITEMS UNPAID BY SELLER
210. City/town taxes Taw 510.Ctytowntaxes’ i v T 9 et L
211.Countytaxes "7 <4 1w - . L $11. County taxsd ° B AR ] D
212. Assessments ] S12. Assesaments 3 ] )
213, s : s . - -
2. ey T ) [ 17 AU .
28, WA . . s1s. ST LA
218, e + -] e
. . si7.
28 . s18. v e e
m' . . . 1 P N R
220.TOTALPADBY/FOR ~*  ° : s  520. TOTAL REDUCTIONS et
. BORROWER . (S 11350  gowroueseuer (. : .
gw;rﬂmmmm_aw_i MWM
301. Gross amount due from Borrower fine 120) 16/, 31-79 1 go1, Gross amount dug 1o sefler fine 420), o, 2wy e...
302. Less amount paid ty/fos borrows (ine 220) . ISU13S:09 | 602 Loss reduitions.in mongiont dmiailieg fine S20) . {5~
303. CASH ( % oMy ( [] 1o)sorrower: | [©094.90 | ea.casH( [ TO)( [J FROM) SELLER
[}
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wdormetion and ls Deing Arnishdd ™ the trtemal Revenue Senvics. f you'are required to e & retun, & hegigence of other sanction will De posad on you ¥ Wis Rer
» required to be reported and the RS determines thet R Nas not been reported.

SELLER INSTRUCTIONS: I this resl estate waa your principal residence, file Form 2119, Sale or Exchange of Principe) Residencs, 10r any pain, With your Wcome ta retun; for
2mer he pants of Form 4797, Form €232 andior Schedue O (Form 1040). - ;

You are required Dy Jaw 10 Provide [30e box N] with your correct tapayer identiication rumber. W you d0 Rot provide [see Dox M) with your correct tapayw derwication
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PAD FROM PAID FRON
SORROWER'S SELLEP 5
PUNDS FUNDS
AT . AT
SETTLEMENT SETTLEMEN"
5 PAY. ] WITH
801. Loan origination fee %
002. Loan discount L
803 Aporaisal fee to: P, B. BELL VIA HORIZCN $273POC
804. Credit repent 10: mmmmnxmusroc
808. Document prep fee )
808. COMMITMENT FEE TO SLMMC 150.00
807. Applicaion fee.
808. LOAN DISCOUNT PEE 1.25% TO HORIZON VA ATTY 1.873.00
800. MESSENGER FEE & COPY FEE TO HORZON VAATTY 150.09
810.
Nt .
mmm *
812. Messenger feg.. .
814. Rood cert fes - °
815. RLOOD CEAT TO TRANSAM VIA HORIZON VA ATTY 14.50
.1CEDAT&MTOMWAA"Y 112800 |
LA o
N 2
901. Imerestorm  01/12/%3 w 03/ @s W /ey 2 678.00
902 Morigage insurance premium for 12 mos. v
903, Hazard insurance peemium for ¢ yn o mwsmmmtm
90¢. Flood insurance premium for 1 © ym.to
08 .
1000, AESERVES DEPOSTED WATHLENDER ___ o—
100t.Mazardinsurance  :°  C .- 2 monthe @S 22092 permonth  2851.00
1002. Morigage insurance monthe @ $ per month
1003 Oty property taxes 2 monthu@$ 22047 permonth’  2717.84
1004. County property taxse montn @S per month
1008. School taxes months @ $ per month
1&.““ months @ $ per month
1007. i monte @ § per month
Joos, monthe B $ —Recmonth
2100, VIMLE CHARGES: :
1101. Setslament or closing fee to ) S e
1102. Absiract or Gigle seerch o
1103, Tile examination ©
1104, Thie ineurance binder .
1108. Document preparation
108 1 ]
|1W.WWMD ALLe™ Gess
(nciudes abave iterms Numbers:
1108. Title insurance 1 TICINL M‘T"“‘l’ Cchee” -

fnciudes above items Numbers:
1100. Lander's coverage § 750, 000
1110. Owner's coverage §

— 3300
39 NS00
3 CHARGE _
1301. Survey 1o M&%«wp 40 GUDICIAL fesméeT SS.00
mzmm” for o/ Waren[Sewe PI7.62
::: CSecann Seavidd colatel ) 3s .o
1208. LiLosos ATV ¢ & 209,80
108, SAMRE NATONAL BAVK /50, oc0, 00
1307,
E oy (6] 21.90
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Shearson Lehman Mortgage Corporation

' SHEARSON B

LEHMAN e
MORTGAGE =

SUSAN ALTER

' 463 EAST NINETEENTH ST
BROOKL YN NY 11226
RE: LOAN NO, 876970-2
LOAN TYPES 13 CONV

DEAR HONMEODLNER

THANK YOU FOR PLACING YOQUR NEN LOAN MNITH SHEARSON LEHMAN HUTTON
MORTGAGE CORPORATION, WNE LOOK FORMARD TO DGING BUSINESS MITH YOU.

YOUR FIRST PAYMENT IS DUE RARCH 8y 1993; AND ALL SUBSEQUENT
PAYMENTS ARE DUE IN THIS OFFICE ON OR BEFORE THE DUE DATE OF YOUR
PAYMENY, - AN ANNUAL STATEMENT OF YOUR ACCOUNT WILL BE FURNISHED IN
JANUARY OF EACH YEAR, IF YOUR MONTHLY PAYMENT CONTAINS ACCRUALS FOR
PROPE RTY TAXES OR INSURANCE PRENIUAS, YOUR PAYMENT AMOUNT MAY VARY DUE
" TO FUTURE CHANGES IN THE AMOUNTS OF THESE ITEANS. THE FOLLOMING IS A
BREAKDONMN OF YOUR MONTHLY PAYNENT: '

PR INCIPAL AND INTEREST A 1126,90 7/
ESTIMATED TAX ACCRUAL 226047 : y 454
ESTIRATED INSURANCE ACCRUAL 220, 92
FHA/PN1 INSURANCE ACCRUAL 00
DISABILITY OR LIFE INSURANCE - 00
OVER/SHORT SPREAD '« 00

- OTHER {[GROUND RENT snssessn&urs) « 00

TOTAL PAYMENTS $ 1574.29 1,

YOU WILL RECEIVE YOUR NEM PAYMENT BOOKs; BY SEPARATE MAILING, WITHIN
THO NEEKS, EACH NONTHLY PAYNENT IS TO BE ACCOMPANIED BY A COUPON

. FROM THIS BOOKLET; HONEVER, IF AT ANY TINE A COUPON IS NOT AVAILABLE,
PAVNENT SHOULD BE WADE BY PLACING VOUR LOAN NUMBER ON YOUR REMITTANCE
AND SENDING PAYMENT TO SHEARSON LEHNAN HUTTON MORTGAGE CORPORATION,
PeO, BOX 60006y LOS ANGELES, CA 90080-0006, PLEASE NOTE THAT ANY
WRITTEN INQUIRIES MUST BE SENT TO OUR SERVICING GFFICE AT
P.0, BOX 9020 SAN BERNARDINOy CA 92402-0020. THE TOLL FREE NUMBER IS
1-800-854-5653,

WE ARE PLEASED TO BE OF SERVICE TO vou AND ASK THAT YOU com'ncf OUR
CUSTONMER szmuce nEPAgrueur HITH ANY QUESTIONS YOU RAY MAVE,
TNL _

-SHEARSON LEHMAN HUTTOM nnalfcncs CORPORA TION

4680 HALLMARK PARKWAY, SAN BERNARDINO, CA 92407
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